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$V FRP HV VR DQ HQG Z H Z RX@ @\H VR VBNH D P RP HQWR H[ SLHW RXU GHHS
JWDWIXGH IRUWH SURIHW Z H KDYH VHHQ DFLRW FRP S®P HQWP HGIDWAG NLGQH!
GLVHDVHV RYHUWH \ HDU : H Z RX@ DR @\H VR WDON \ RX |RUWKH LOVSILQT LOWADFAWRQV
DOG SURGXPWYH FRADERIDMRQ Z H KDYH KDG Z WK D@RI \ RX : KI®1 Z H UHI GIPARQ WKH
SWRIUHW RYHU Z H Z LOKLI KQI KWVRP H Rl VKH P DNRULOIMDWYHV Z H KDYH Z RUINHG
RQ VRI HWHURYHUVIKH QWP RQUKY
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7KH LHIDMM  DQG FRKRUMAXG:
FROUOXH VR JWRZ VKDQNV VR ViKH
FRAERWDWRQ Z H KDYH Z WK P DQ\ R

\ RX SDMHQW ILRP P RWH WDQ
FRXQWIHV KDYH EHHQ HOLR@IG 7KH
NORZ ®iGJ H DQG DZ DUHQHW Z H DWH
JHOHDWRI VRI HWKHU LY LQYDOXXDE®! DV
IWZ LEOIQIRWPP  GHFIMRQV WDWZ L@
VXSSRUASHRS®! DOG | DP LIHV DI | HAMG
E\ & * DQG,& 03* 1 1Q GDAQ
KHDOM\ DQG XD QYHV ,Q
DGGMRQ Z H DUH SLRXG WDWZ H FDQ
FROWEXVM VR LOORYDVMRQ DQG VFLHQWILF
SWRIHW Z KIFK LV BIDGQJ VR D

GHHSHU XQGHUADQGIQJ R
FRP SGIP HOWP HGLDWG GIVHDVHV
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,Q 2 FAVREHU* XD %OWDQHVH &RP S&XUH V FRRUGIODWQJ P DQDJ HU DWMQGHG (631 1Q
$WHQV * UHHFH Z KHUH VKH JDYH D SRZ HUXOSUHVHQVMRQ RI VIKH UHVX®V ILRP ViKH

P XGAMQDMRQDOUHDOZ RUTS HYLGHQFH WXG\  FRQGXFWAG DV SDUARI D FRADERWDWYH LQMDWYH
GIGE\ (5. 1 HW, WXVHG DQRQ P 1] HG GDVID ILRP  VKH &RP S&XUH LHIDM  7KH WXG\
FROIFWG GDD ILRP  SDUHQW Z MK & * DQG,& 0 3* 1 WHDWAG Z MK SWR] [P DO

FRP S®P HOQMOQKIEVRYY , SVDFRSDQ RU3HI FHVDFRS@MQ RXWIGH FIQIFDOWIDY ' HVSIWM
SUIHVHOWQJ Z VK VHYHUH GIVHDVH DQG QP VMG UHVSRQVH VR FRQYHQURQDOWKHDSLIHY P RW
SDMHQW VKRZ HG D WDSIG DQG P DUNHG LHGXPURQ 1Q SLRMIQXUD QRWP DA DURQ Rl VHUXKP
& DQGWRE® NIGQH IXQPMRQ : HDWH YHU H FIMAG DERXWWKHVH LHVX@V DQG

H WHP HO J DWW XOIRUERWK Rl VIKHVH QHZ DQG HI I LEDFLRXY WHDVP HQARSVRQV

( DUTHUVKLY \ HDU DQG DV SLHYLIRXV® FRP P XQIFDWG Z H DOR KDG VKH J UHDWS®IDVXH Rl
SUHVHQUQI DWIRXURWHUP DNRUVFLHQWILE FRQIUHWHY WKH , 31 $ &RQJWHW LQ &DSH
7RZQ 6RXWK $1UFD VKH &KIQHVH 6 SUQJ P HHWQJ |RU3DHGIDWIF 1 HSKIR®RI\ 1Q
6KDQIKDL &KIQD VKH (5. 1 HWO HHMQJ LQ / HXYHQ Y%HOLXP DQG DWWKH (5$ &RQJIUHW
1Q 9HQQD $XWMD ) XUMHLWP RWH Z H KDG WMH RSSRUMAQIW VR NRIQ VKH $61 $QQXDO

0 HHMQJ 1Q + RXMRQ 86$

38% ,& 32/, &<

,Q 6 HSWMP EHUO DUDQQH 6 LOM U

1 IHOHQ DQG 6 HEDWADQ 0 \ LXS + DQVHQ
NRLOHG ViKH 1 RUGIE 5DUH " [VHDVH

6XP P MIQ &RSHQKDIHQ ' HQP DWN

0 DUDQQH 6 LOM U1 IHOHQ SUHVHQWMG
DWVZ R ELHDNRXWWHWIRQV  Z KLFK
|RFXVHG RQ WKH QHHG | RUKHD@IK GDVID
DQG HYLGHQFH VR VXSSRUMHVHDUFK DQG
GHYH®RSP HOWRI QHZ VKHWDSIHV DQG
VR IQIRWPP  FUMFDOHI XOVRU  FQQIFDO
DQG DFFHW IHDVWG GHFIMRQV |, Q WDWH
GLVHDVHV VXFK GDVD LV DOR WDWH |, WY
FOIDUVWDWKH RQO® SDVK VR TXDON
KHDOK GDVID DQG HYLGHQFH LV EDVHG RQ
FRADERWDVRQ DFLRW | XQPIRQV DQG
JHRIWSKIHV RQ D 1 RWF ( XLRSHDQ
DQG J REDOBIYHO 6 XFK FREDERDVRQ
SRVHV VHYHUDOFKD@IQI HV Z KIFK Z HUH
SRIQWG RXWDQG GIVFXWHG DOR 1Q
WH @ KWRI VWWH GHWIP HQVIDO

FRQVHT XHOFHV Rl QRWFRADERWDWQJ



7KURXJ KRXW Z H KDYH Z RINHG RQ
VHYHUDOLQMDVIYHV VR HQUXUH VKDWE:  *
DQG,& 0 3* 1 DUH IHSUHVHOWAG DQG
SURUW HG LQ SXEQF SRTA , Q WKLV
FRQW W MWZ DV DQ KRQRXUVR WIDUMMH
\ HDUZ MK D SUHVHQVIMRQ DWVKH

. IGQH\ )RP  Z KIFK Z DV RU DQ HG
E\ (. +$ 1QVWH ( XURSHDQ 3DUIDP HQW
) XUMHWP RUH Z H DUH J UDWAIXOIl RUVKH
RSSRUMQIW VR VXSSRUN,61 1Q
DFKIHYLQJ WKH VLI QULEDQWP LOMRQH
LHDVHG VR WWH DGRSVRQ Rl ViKH 1 LUV
HYHU: +2 J®EDOHVROMRQ RQ NLGOH\
KHDOK ,\WZ DV D SGDVXWH VR
SDUAFLSDVWM LQ VMH SDOHOGLVFXWWIRQV DW
WH ,61 RUWDQ]HG VGH P HHMQJ Rl
WH : RUB +HDOK $WHP E® DQG R
GIVFXW VIKH VSHFLLE QHHGV LHDVMG VR
LDUH NIGQH  GIVHDVHV
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$Z DUHQHW FROWQXHV VR EH D FRWH
SURUW IRUXV DV Z H EHTQHYH MY
HWHQUWDOWR HP SRZ HU SDWHQW DQG \R
VXSSRUMDW GIDIQRVY DQG WP HO
DFFHW VR RSVIP DOFDWH

© H FRQUQXH VR FRP P XQIFDWMA NH\
XSGDWAV DPAYMHY DQG HGXFDWRQDO
FRQWIQWDFLRW RXU GL] VDOS@WRLP V
DQG Z H YDOXXH ViKH HQJ DI HP HQW LRP
WWH P HGLIFDOFRP P XQIW , Q VRVIDOZ H
KDYH LHDFKHG P RIHWDQ P L@IRQ
SHRS®! Z RUBZ IGH VIKLRXJ K VRFLDO

P HGID WABIIMIRQ DQG P DID] IQHV <RXU

IOWDFIRQ  Z KHWKHUWKURXJ K VKDUQJ
FRQWIQW ®IDYLQJ D FRP P HQW RU
FRQOHPQJ Z MK XV DWFRQIHUHQFHV
FROWIEXVMAV VR VWAUHQI WHQLQI GLVHDVH
DZ DUHQHW DQG [P SLRYIQJ VKH FDUH IRU
SDVHQW @VIQJ Z MK & * DQG,& 03* 1
DQG IRUWKLY Z H VKDQN \ RX
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$WWH HQG Rl 1 RYHP EHU Z H FR KRWMG D ) DP LO® : HHNHQG LQ + HIGHEHW * HUP DQ\
VRIHWHUZ VK VKH * HUP DQ 6 HO KHS * LRXS IRUS DUH &RP SGIP HQWP HGIDWAG ' LVHDVHV
DQG (5. 1 HW 7KH HYHQWELRXI KWWRIHWHURYHU ~ SDUAFISDQW  LOFOXGIQJ SDVHQW
FDUHJLYHW/ P HGIEDOH] SHUN DQG WHSUHVHQUMYHV ILRP  VXSSRUAQJ SKDUP DFHXWFDO
FRP SDQHV ILRP P RIHWDQ  FRXQWIHV

,WWZ DV D Z HHNHQG GHILQHG E\ WARQJ HP RMRQV GHYRMRQ DQG KRSH : H FRX@ GIDWD
ILRP VKH Z D\ SDWHQW DQG IDP LQHV DUH P DQDILQI VIKHIW @YHV Z IV VKH GLVHDVHYV  DQG W
Z DV LHTHYLQJ VR H[ SHUHQFH IKDWVKH FKDEBIQU HV DUH VIP LU DQG VIKDWQR ROH QHHGV VR
IDFH WHP D®RQH : H DUH J LDV XOWR VIKH H| SHUV Z KR NRIOHG DQG VKDUHG VIKHIU

NORZ ®IGIH RQ KRZ VR QDYL] DV VKH P DQDJ HP HQWRI VKHVH FRP S®f FRQGIMIRQV

6 FLHQWLF SLRJWIHW QHZ WKHWDSIHY GHGIFDWG QHSKLR®I MV HYLGHQFH EDVHG
GHFIMRQV DQG D WARQJ LOWALODVIRQDOFRP P XQIW DUH LP SRUMQWNH\ V VR LHWRUH KHDOK
DQG KRSH DFLRW VIKH GLVHDVHV

: H VIKDON D@VKH SHRS®! Z KR NRIOQHG DV Z H@DV WH SHRS®! Z KR P DGH WKLY HYHQW
SRWIE®! RWDQJ HW SUHVHQWAW/ H SHUN DQG RXUVSRQVRUY 6 REL 1 RYDUAW DQG

$O[ IRQ : HDQHDG WDUMG SO®QQQJ VIKH QH WP HHWQJ 1O

H DUH J LDVMI XOIRUKDYLQJ D@RI \ RX DV SDUARI RXUJ GREDOFRP SGP HQW
FRP P XQWW $ GHHS DQG KHDUWHAWKDQN \ RX | RUDARXU LOVHUDFVIRQV LQ

H DUH GRRNLQJ |RWZ DUG VR FROVIQXLQJ RXUNRXWQH\ VRZ DUGV EHWHU NLGQH\
KHDQOK LQ © HZ LVK \ RX DQG \ RXU@YHG RQHV D Z RQGHU XOKRQ@GD\
VHDVRQ DQG D@VKH EHVW RUVKH 1 HZ <HDU



